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DIRECTORS’ REPORT

Your directors present their report on the company for the financial period from 1 July 2007 to 
30 June 2008.

The names of the directors in office at any time during or since the end of the period are:

Robert Gell
Jack Krohn (Alternate Doug Miller)
Bob Brinkman (Alternate Kevin Yorke)
Gareth Barlow -  Resigned as Director April 2008
Doug Hamilton (Alternate Ian Stevenson)
Lorraine Wreford (Alternate Janet Halsall) -  Resigned as Director December 2007
Janet Halsall (Alternate Lorraine Wreford) -  Appointed as Director January 2008
Libby Anthony -  Resigned as Director December 2007
Judy Wachendorfer (Alternate Libby Anthony) -  Appointed  as Director January 2008
Reade Smith (Alternate Alex Atkins)
Jane Jobe (Alternate Neil Beddoe)
Jim Kerin (Alternate Alison Kuiter)
Jeff Weir (Alternate Peter Woodgate)

The operating loss of the company for the financial period amounted to $ 20,570.  The entity is 
exempt from income tax as an income exempt charity under Section 50-145 of the Income Tax 
Assessment Act 1997.

No changes in the economic entity’s state of affairs occurred during the financial period.  The 
company retained significant cash reserves at the end of the financial period.

The principal activities of the economic entity during the financial period were conservation, 
scientific research and education.  No significant change in the nature of these activities 
occurred during the period.

No matters or circumstances have arisen since the end of the financial period which significantly 
affected or may significantly affect the operations of the economic entity, the results of those 
operations, or the state of the economic entity in the future financial years.

Likely developments in the operation of the economic entity and the expected results of those 
operations in future financial years include consolidation of the entity’s financial position to 
produce an operating surplus, resulting from a strategic fund-raising program and 
implementation of a marketing strategy to secure the entity’s market niche.

The economic entity’s operations are not regulated by any significant environmental regulation 
under a law of the Commonwealth or of a state or territory.

The entity is a not for profit company limited by guarantee.  Under its constitution, it cannot pay 
dividends to its members.

Whilst no insurance premiums have been paid directly by the company during or since the end 
of the financial period, adequate and appropriate insurances have been secured as a named 
additional insured under insurance policies of the Mornington Peninsula Shire Council.  
Documentation is available. 
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